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1. 0O6ua nHdopmaums
1.1. ®uHaHCOBKW pe3ynTaTu

Mpe3 nbpBOTO liecTMeceune Ha 2021 .
LpyxecTBOTO e peanusupano npuxoau ot

ycnyrv Ha cTtowHoct 303 xun.niB. Te
npeacraenaeaT npuxoam oT
ekcrnnoaTtaumMaTa Ha  MHBECTULMOHHUTE

MMOTM B KOMMIEKCa W MO-KOHKPETHO OT
OoThaBaHe nMo4 HaemM Ha CKnagoee U
HEeU3Non3BaeMn TbProBCKM MMOWM  Ha
ObluepHoTo Apyxecteo ,MapuHa Kenn
MernupxmsHT” EQOL.

OBWMAT pe3ynTaT OT AeiHOCTTa, BKIYBaLL,
u duHaHcoBWTE pa3xoau, e onucaH mno-

oony.

1 General Information
1.1 Financial results

During the first half year of 2021 the
Company has generated revenues from sale
of services in the amount of BGN 303
thousand. These represent revenues from
the operations of the investment properties
in the complex and particularly from renting
out warehouses and unused commercial
areas to the subsidiary company “Marina
Cape Management” EOOD.

The total result of the activities, inclusive of
the financial expenses, is described below.

(Xus1. 1€BA OCBEH [AHHU HE aKLys/
in BGN 000, except per share data)

30/06/2021 | 30/06/2020

Mpuxoam oT npoaaxbu
Sales Revenues

452 285

Opyru nprxoamn oT AeiHoCTTa

Other revenues from the company's activity

®urHAHCOBW NpUxogn
Financial revenues

102 -

W3BBHpeaHu npuxoan
Extaordinary revenues

PeszynTaT OT ocHOBHa AeiHOCT
Recurring Pre-tax Profit

-757 -405

HeTeH pe3ynTat oT geiiHocTTa
Net Income

-757 -405

HeTeH peaynTaTt Ha efiHa akuus
Earnings per share (EPS)

-0.027 -0.067

Cyma Ha aKTusuTe
Total Assels

46 100 45 374

3emu
Land

7 549 7 422

VIHBECTULMOHHU UMOTH
Investment Property

24 806 23 639

HesasbplUeHO NPOM3BOACTBO
Work in progress

0 293

HeTHu akTuBu
Net Equity

20 066 -1108

AKUMOHepeH Kanutan
Registered Capital

27766 6011

Bpo# akuun
Number of Shares

27766 476 6011476

1.2 Tobprosusi C aKkuMmUTe

Kbm 30.06.2021 roguHa nasapHaTa LeHa Ha
akuuuTte Ha bBwbnrapcka coHpoea 6opca -
Codus e 0.91 neBa 3a akuus.

B nepnopa 01.01.2021 - 30.06.2021 r. Hai-

Shares trading

As of 30.06.2021 the market price of the
shares traded on the Bulgarian Stock
Exchange - Sofia is BGN 0.91 per share.

During the period 01.01.2021 - 30.06.2021
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BUCOKaTa MasapHa LeHa Ha akuuuTe Ha
OpyxecTtBoTo Ha B®B-Cocdua e 0.95 ns.,
pocturHata Ha 01.01.2021 r., a Hali-HucKaTa
- 0.85 nB. 3a akuusa ot 02.03.2021 r.

Mpe3 mecey asryct 2010 r. ,MiHTepkanuTan
MNpombptn OueenonmbHT” ALCWUL, cTaHa
nbpaaTta 6bnrapcka KOMNaHus, YUMTO akLmm
ce TbpryBaT Ha KanwuTanoB nas3ap W3BbH
Bwnrapus, kakTo u nbpeata 6Gbnrapcka
KOMMaHWA, 4YUMUTO akKuuu ca npueTu 3a
TbProBUA Ha nasap, OpraHusvMpaH oT
Baplwasckata ®oHposa Bopca. 11.08.2010
r. belwe mbpBaTa fgaTa Ha KOTMpPOBKa Ha

akunuTe Ha [pyxecTBOTO Ha
anTepHaTMBHaTa CMCTeMa 3a Tbprosus 3a
HOBU KOMNaHuu “NewConnect”,

opraHusupaxa ot BapwasckaTa 6opca.

Kem 30.06.2021 roauHa LeHaTa Ha akuuuTte
Ha nasapa “NewConnect” e 2.64 3rn0Tu 3a
enHa akuus.

2, MapuHa keiin

lMpe3 nmbpBOTO WecTMeceune Ha 2021 r.
6sxa W3BBPLUEHN AeHocTH no
OTCTpaHsBaHe Ha Bb3HWKHANW HepenHOCTU
Nno BpeMe Ha ekcnnoatauusta U peMOHTHU
paboTu Ha KoMmnnekca ¢ Uen noarotoekara
My 3a TNeTHMss Ce30H Ha roguHara.
PEeMOHTHWUTE OEeWHOCTM ce W3BBLPLBAT OT
AbllepHoTO U obcnyxBawo ApYyXecTBO
-MapuHa Kein MennopxmbHT' EQOL,

BakaHUMOHHMAT KOMNNEKC ce ekcnnoatupa
uenoroamwHo. lMpe3 3umHKuA ceszoH 2020-
2021 r., dyHKUMOHMpaxa 2 oT 4-Te
pecTopaHTa, Kakto W 3anata 3a 6GoynuHr,
cna UEeHTBbPbBT, (UTHec-3anmata M CKyoLl
KopToBeTe. 3a OTAaBaHe Ha Typuctu -
Crny4YanHu WU OpraHu3upaHu NMoceTUTEnu, ce
nogaspxat muHumym 100 anaptameHTa.

B MOMeHTa, no BpemMe Ha NeTHUS Ce30H
2021 r., KOMMNEeKcbT (YHKLMOHMpa npu
3aeTocT okono 85-90% (3a anaptameHTuTe,
KOWTO ca coBCTBEHOCT Ha [lpyXecTBoTO W
TE3W, KOUTO He ca HeroBa COBCTBEHOCT, HO
Ce ynpaBnABaT OT AbLUEPHOTO OPYXECTBO
~MapuHa Kein MenngxmbHT' EOOL).

B komnnekca pefoBHO ce nposexpat
MEpONpUATUA OT KOH(EpEeHTeH Tum, KaTo
LPYXeCTBOTO aKTMBHO Ce CcTpemMu pAa
pa3sBUBa TO3U BUL TYPUIbM.

2.1 MNpopax6u

the highest market price of the Company's
shares was BGN 0.95 reached on
01.01.2021 and the lowest one - BGN 0.85
per share from 02.03.2021.

In  August 2010, “Intercapital Property
Development” ADSIC became the first
Bulgarian company which shares are traded
on a capital market outside Bulgaria as well
as the first Bulgarian company which shares
have been admitted for trading on a market
organized by the Warsaw Stock Exchange.
11.08.2010 was the first trading date for the
Company’s shares on the alternative trading
system for new companies “NewConnect”,
organized by the Warsaw Exchange.

As of 30.06.2021 the market price of the
Company’s shares on “NewConnect” was
PLN 2.64 per share.

2. Marina Cape

During the first six months of 2021 some
works on the removal of flaws as a result of
the exploitation of the complex were carried
out for the purpose of preparation of the
complex for the summer season of the year.
The repair works are carried out by the
subsidiary and servicing company “Marina
Cape Management” EOQOD.

The vacation complex has been exploited
during the whole year. In the winter season
2020-2021 2 of all the 4 restaurants were
functioning as well as the bowling hall, the
spa centre, the fitness hall and the squash
courts. A minimum of 100 apartments are
being maintained for letting out to tourists -
organized or casual visitors.

Currently, during summer 2021, the complex
operates at 85-90% occupancy (for the
apartments, which are owned by the
Company and those which are not owned
but are managed by the subsidiary "Marina
Cape Management” EOOD.).

There are regular conference meetings in
the complex “Marina Cape”. The company is
actively trying to develop this type of tourism.

2.1 Sales
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Mpe3  nocnegHUTe  HAKONKO  FOAMHM
ycunuaTa Ha [pyXecTBOTO MO OTHOLIEHWe
Ha npooaxbute ca  HAaCOYEHW KbM
AOCTUraHe Ha HoBW reorpaddcku nasapu.
LpyXecTBoTo 3anoyHa OenOBU OTHOLLIEHUS
C napTHeLopu oT KuTal 3a npegnaraHure ot
Hero umotu. [podageHwuTte npes 2021 r.
MMOTW Ca OCHOBHO Ha pPYCKM rpaxjaHu, Kato
MEHWOXMBHTBT  Ha  [lpyxecTBoTo e
obHapexaeH OT Bb30OHOBSBAHETO Ha
WHTepeca 3a HedBWXWMW KMMOTU Ha TO3M
nasap.

2.2 PuHaHcuMpaHe UM uHoOpMauus  3a
HOBOBb3HWUKHANMN CbLUECTBEHMU
B3EMaHWUA WWnNu 3agbiiKeHus 3a npes
OTYETHUA Nepuon,

B nepuopa 01.01.-30.06.2021 r., 3a rpynara
JMHTepkanutan [MpombpTy OusBenonMbHT’
AOCWULL  He ca Bb3HWKBaANM  HOBU
CbLLIECTBEHU B3EMaHWNA W/Nnn 3a0bXeHus.

Kbem  30.06.2021 r. pynata wuma
3a[lbITXEeHUA KbM 6aHKOBWM  WHCTUTYLIMK
(BKM. ¥ UeoUpaHUTe 3aabixeHus oT “baHka
lMupeoc bBbnrapua” Al KbM  HoBWTE
Kpegutopu), B paamep Ha 11 631 xun.ns..

CwrnacHo cropasymMmeHue oT  paTta
27.12.2017 r., “WHtepkanutan [lpombpTu
OusenonmbHT” ALCUL u ,MapuHa Keiin
Mponbptuc” OOL ca ce cbrnacunu, 4e
AvnreT Ha WKMO AOCWUL, kbm ,MapuHa
Kenn [Mpormbptuc” OO B pasmep Ha
6444 263,63 eBpo ce noracsBa 4pes
AiaBaHe BMECTO M3NMbIIHEHWE, KAaTO B CPOK
no 31.03.2020r.:

1) oa 6bae 3annateHa cyma B pasmep Ha 30
000 eBpo;

2) MKNQO AOCUL, npexsbpnu Ha ,MapuHa
Keiin MponbpTuc” 00/[ Bcuyku
OPYXeCTBEHNW [AnoBe OT Kanwutana Ha
"MapuHa Keiin MeHugxmbHT" EOOL,

C Anekc No. 1 ot 29.03.2020 r. KbM
cnopasymeHnueTo “UHtepkanutan MpombpTH
OusenonmbuHt” AACUL u ,MapuHa Kein
Mponbptuc” OOL ca ce crnopasymanu,
CPOKBT 3a 3annaljaHe Ha roperiocouveHarta
cyma ot 30 000 eBpo na 6bAe yabnxeH 0o
15.05.2020 r. # CpoKbT 3a MOANWCBaHe Ha
HoroBopa 3a nokynko-npopax6a Ha
OpyXecTBeHUTe [sNnoBe OT KanuTana Ha
.Mapuna Kein MenugpxmbuHT® EOO[ nfa
6boe npomeHeH or  31.03.2020 Ha
15.05.2020 .

During the last few years the ICPD's efforts
regarding sales are directed towards
reaching new geographical markets. The
Company has initiated new business
relations with partners from China for the
sale of its properties. The sales of properties
in 2021 were mainly to Russian citizens and
the company’s management is encouraged
by the renewal of this market’s interest for
purchase of real estate.

2.2 Financing and information for newly arisen
significant claims and/or obligations during the
reporting period

During the period 01.01.-30.06.2021 no new

substantial claims and/or obligations have
occurred for “Intercapital Property
Development” ADSIC.

As of 30.06.2021 ,Intercapital Property

Development” ADSIC's obligations to bank
institutions (incl. the transferred obligations
from Bank Pireaus AD to the new creditors)
amount to BGN 11 631 thousand.

Pursuant to an agreement dated 27.12.2017,
Intercapital Property Development ADSIC and
Marina Cape Properties OOD have agreed that
the debt of ICPD ADSIC to Marina Cape
Properties OOD in the amount of EUR 6 444
263.63 is extinguished by giving instead of
execution for the purpose of which by 31 March
2020:

1) an amount of EUR 30,000 should be paid;

2) ICPD ADSIC shall transfer to Marina Cape
Properties OOD all its shares from the capital
of Marina Cape Management EQOD.

With Attachment No. 1 of 29.03.2020 to the
agreement "Intercapital Property Development"
ADSIC and "Marina Cape Properties" OOD.
have agreed that the deadline for payment of
the above amount of EUR 30,000 will be
extended until 15.05.2020 and the deadline for
signing the contract for the purchase and sale
of the shares of the capital of Marina Cape
Management EOOD to be changed from
31.03.2020 on 15.05.2020.
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6boe
TPeToTo

Toan  BBMpPOC  npencrtou
OKOH4YaTenHo  peweH  npes
Tpumeceyune Ha 2021r.

aa

3. Bopogel,

Mpes meceu mait 2008 r. [pyxectBoTo
Mmony4n paspellieHleTo 3a CTpoex W
3ano4Ha cTpouTenHute pabotu no npoekTa
B KypopoTHMA Komnnekc bBoposeu. 3a
U3MbIHUTEN Ha crpagata Jo eTan rpyb
cTpoex Bewe n3bpaHo apyxectsoto Muams
ALl. TepeHbT, BbpXy KOWTO ce uarpaxna
NPoeKTHbT, e ¢ nnowy, 6 600 kKB. M. O6eKTBLT e
C pasrbHaTa 3actpoeHa nnow, 10 000 ke. m
W BKIMKOYBA XUNULLHa 4yacT - 5 175 kB. M,
TbProeBcku nnowy - 3 140 kB. M 1 Nog3emMHU
rapaxu - 1 685 ks. m.

MNpe3 mecel|, OKTOMBPM 2008 r.
LpyxecTBOTO nonyusm  AKT 14 u
YAOCTOBEpeHWe 3a 3aBbplueH rpy6 cTpoex
3a npoekTa B boposel. KbM gHellHa fata
ca OTCTPaHEHMU 3abenexkute no
OOMBbIHUTENHUTE nNpegnucanus Ha YE3. AKT
15 3a BLHIWHOTO en. 3axpaHBaHe Ha obekTa
¥ NOANWUCBaHETO Ha [OroBOp 3a M3KYynyBaHe
Ha TpachonocTa we 6bae HanpasBeHo crepg,
NpUKNioYBaHe Ha cTpouTencTBoTo (AKT 15)
3a crpagarta. Kem MomeHTa Beuykn CMP no
obekTa ca 3ampaseHM 3a HeonpeaeneH
nepuos OT BpeMe.

MNnaHoBeTe Ha [pyXecTtBOTO OTHOCHO
npoekta ,lpaHp Bopoeeuy” 6axa Toil pga
6bOoe 3aBbplweH cbC cpencTBata  oT
YBENWYEHNETO Ha KanuTana, koeto 6Gele
ocbllecTBeHO npe3 tonu-asryct 2010 .

Habpanute cpeactea ofaye He 6sixa
AocTaTbyHM, 3a pfa 6bhoe  3aBbpLUEH
KOMMEKCHT.

Ha 06.06.2011 r. CbBeTbT Ha AMpekTopuUTe
B3e pelleHWe 3a cTapTupaHe Ha Nperosopu

3a npopgaxba Ha coBCTBEHMs  Ha
LpyxecTBOTO HeOBWXWUM MMoT n
n3rpageHus BbpXy  HEro  XOTencku

anapramMeHTeH komnnekc ,paHg Boposel”,
3a NMbpBOHA4anHa LeHa He Mno-Hucka oT 5
MUIWOHa eBpO.

B Tasu Bpb3ka 6s8xa Ha HanpaBeHu
nybnvkauum Ha ofsBata 3a npopax6a B
HAKONKO  LUEHTpanHM eXefHEeBHWKa B
Bbrrapusa, kakTo U nybnvkauus BbB
BeCTHWK  ,Bepgomoct” B Pycua. B
AonbnHeHne  [IpyXecTBOTO  MnpefcTasu

This issue is yet to be finally resolved in the
third quarter of 2021.

3. Borovets

In May 2008 the Company received the
construction  permit and started the
construction works in the Borovets resort. The
company that was chosen to carry out the
gross construction is Midia AD. The plot where
the project has been constructed is with total
area of 6 600 sq.m. The project provides for
10000 sg.m. built-up area and includes -
residential area - 5 175 sq.m., commercial area
-3 140 sq.m. and underground garages - 1 685
sg.m.

In October 2008 the Company received Act 14
and  Certificate for completed rough
construction for the project in Borovets. As of
today the observations in compliance with the
additional directions of CEZ have been
removed. Act 15 for the outside electric supply
of the building project and the signing of a
contract for purchase of the electric post shall
be made after completion of the construction of
the building (Act 15). As of today all the
construction works on the project are frozen for
an indefinite period of time.

The Company's plans about the “Grand
Borovets” project were it to be finished with the
funds from the capital increase procedure that
was carried out in July-August 2010. The
amount raised however fell short of the total
funds needed to complete the complex.

On 06th June 2011, the Board of Directors took
a decision for starting negotiations for the sale
of the real estate and the built hotel apartment
complex “Grand Borovets” of the Company for
a starting price not lower than € 5 000 000.

In connection with this, several publications of
an ad for sale were made in few national daily
newspapers in Bulgaria, as well as in the
newspaper “Vedomosti” in Russia. In addition,
the Company has presented projects for sale to
brokers in the Arab countries, Russia and
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npoekTa 3a npogaxba npen 6pokepn B
Apabckute nbpxasu, Pycus n Kasaxcran.

YcnopegHo ¢ TtoBa [pyXecTBOTO TbpcH
napTHeOP, KOMTO Aa wHBecTupa 2 500 000
€BPO 3a [OBBbPLUBAHETO Ha npoekTa ,[paHa
BopoBel”, cnen Koeto KOMAAEKCHLT na
(PYHKLMOHMPa kaTo XxoTen. B Tasu Bpb3ka
[pyXecTBOTO yCTaHOBM KOHTaKTW M BOAM
NMPeroBOpu €  HAKOMKO  MOTEHLManHU
WHBECTUTOPM.

Ha 17 pekemspu 2013 r. [pyxecteoTo
CKIOYN [0roBOp 3a (DUHAHCOB NU3MHI Ha
HEOBWXWMW uMOTWU € ,Bbnrapus JTU3WHC
EALL ¢ NU3NHrOB 0BEKT: MHBECTULMOHHMWS
npoekt ,IpaHg Boposeu’. Ju3auHrosata
LeHa, KoATo cnepdBalle fa 6bae vannaTteHa
Belwe B pasmep Ha 2 927 724,36 eBpo 6e3
OOC. TMbpBoHayanHo mnU3MHroeaTa LeHa
cnefpawe na Obae u3nnateHa B cpok 2
FOAVHW OT NpefaBaHe Ha BNafeHUETo BbpXy
nnsnHroBute o6ekTn, oT kouto 6 Meceua
rpaTuceH nepuop, uYpes 24 NM3UHIOBU
BHOCKMW, OBITXMMK Ha 20 Yyucrno Ha mecela,
32 KOWTO BHOCKaTa € [OgbMXuma, npu
thnkecupaHa roavwHa nuxea ot 9 %. lo
B3aMMHO CropasymeHue Mexnay CTpaHuTe
ot 2014 r. cpokbT 3a noracsiBaHe Ha
JIN3VHTOBUTE BHOCKW Oele yabaxeH [o
20.12.2021 r., B pesyntaT Ha KoeTo
N3nHroeata ueHa bewe npomMeHeHa Ha
3183 968.45 espo Gez OMC. B kpas Ha
2016 r. mexay cTpaHuTe Gelle MOAnNMCaHO
HOBO  crnopasyMeHWe, CbIfacHO KOeTo
CPOKBT 3a mnoracsBaHe Ha JM3UHIoBUTE
BHOCKW Gellie yabmxeH o 20.12.2021 r., a
NW3WHroBaTa LeHa CbOTBETHO bGelwe
npomMeHeHa Ha 3 411 746 espo 6e3 J4C. Mo
cunata Ha [orosopa ot 17 gekemspu 2013
r. ,MiHTepkanutan Mponbptv OuBEnonMbHT"
ALACWL, e npexsbpnuno no HoTapuaneH peq
npaBoTo Ha cobcTBeHoCT BBbpXY
MO3eMIieHna  WMOT € uaeHTUMKaTop
65231.918.189, Haxopsw, ce rp. Camokos,
obuwmHa Camokos, Codwuiicka obnacTt, wu
nocTpoeHata B TO3W WMOT  crpaga,
NpeacTaBnsBalla XoTencKus anaptaMeHTeH
Komnnekc ¢ obcnyxeawm obekTu ¢
naeHTUdKrKaTop 65231.918.189.2, Ha
nusuHropatena ,Bwunrapus Nusunr’ EAL. B
pesynrar Ha ToBa W MpU YCroBWsiTa Ha
obpaTeH nuUauHr ,MHTepkanuTan MponbpTn

HAveenonmubHT"  ALCUL] nonyyn ot
NU3nHrogaTens BrnajeHneTo BBPXY
umoTuTe, npeagmeT Ha [orosopa 3a

PUHAHCOB NU3WHT.

Kazakhstan.

Parallel to this, the Company is actively
searching for a partner who is willing to invest
EUR 2 500 000 for finishing the project “Grand
Borovets” in order to make the complex
function as a hotel. In this regard, the Company
has established contacts and has negotiated
with several potential investors.

On 17 December 2013 the Company signed a
contract with Bulgaria Leasing EAD for
financial leasing of real estate subject to which
is the investment project “Grand Borovets’,
property of Intercapital Property Development
ADSIC. The lease price of the contract is EUR
2927 724.386, excl. VAT. Initially the lease price
was agreed to be paid in a 2-year period, with a
grace period of 6 months, in 24 installments
each due on the 20th of each month it is due on
and at a fixed annual interest of 9%. By mutual
agreement of the parties in 2014, the maturity
date was extended until 20.12.2021 as a result
of which, the leasing price was altered to
3 183 968.46 euro, excl. VAT. In the end of
2016 the parties reached a new agreement for
extension of the maturity date till 20.12.2021 as
a result of which, the leasing price was altered
to 3411 746 euro, excl. VAT. Under the
contract from December 17, 2013 ICPD has
transferred by notary ownership the land with
ID 65231.918.189 located in Samokov, Sofia
region, and the building constructed on it,
representing a hotel apartment complex and
service buildings with ID 65231.918.189.2, to
the lessor "Bulgarian Leasing” EAD. As a
result, and under the conditions of a leaseback
agreement, ICPD has been granted possession
of the properties subject to the Contract for
financial leasing by the lessor.
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B crneactBue Ha nognucaHo 3-TpaHHo
cnopasymenue Ha 13.11.2019r. wmexay
WHTepkanutan  MpombpTu [OuBenonMbHT
AOCWUL, , Benrapus NusuHr n VHeecTaBank
AL, Bwnrapus IusuHr 6e 3ameHeHa KaTo
nusunHropaten ot MiueectbaHk AL,

6. OcHoBHY puckose u HecurypHocTy, npep,
KOWTO € u3npaeeHa pynata WHTepkanuTtan
Mpormbpti  [OuBenonmbHT ACWL npes
OCTaHanara 4acT Ha puHaHcoBaTa roguHa

OcHoBHUTE puckoBe U HECUIYPHOCTU, KOUTO

HApyxecTsaTa ot rpynata moxe na cpelwHar
npes 2021 roguHa ca:

® TNasapeH pUck - pUCK OT HamManeHue

Ha nasapHuTe LeHu Ha

HeABUXUMUTE UMoTH, KoUTo

APYXECTBOTO npojasBa B pesynTar

Ha CBWUTO TbpCeHe Ha BakaHUMOHHM

UMOTHU, KaKTO W PUCK OT HUCHK

TYpUCTMYECKM noTOoK 3a 2021 r. B

pesynrtat Ha 6aBHoOTO
Bb3CTaHOBsIBaHe cneq
HeoTAaBHaluHaTa rno6anHa

thvHaHcoBa Kpu3a.

® PUCK  OT  HEeBB3MOXHOCT 33
obcnyxesaHe Ha B3eTM 6aHKOBU
33aEMU 1 u3nageHaTa obnurauMoHHa
EMUCUA - B CNyyall, Ye OpyXecTBOTO
HEe ycnee pna reHepupa [oOCTaTbyHO
npuxogn  3a NoKpuBaHe Ha
pasxoauTe 3a NnUXBM WU MoracsBaHe
Ha rnaBHUUUTE.

7. WHdopmauus 3a ckioueHu ronemu
CAenku CbC CBbp3aHu wwnn
3auHTepecoBaHu nuua

Mpes pasrnexpaHus nepvop,
“UHTepkanutan Mponbptv [duBenonMbHT”
ALCWU w HerosoTo ABWEPHO ApyXecTBo
HE Ca CcKMwYBanM roneMu COENKU Cbe
CBbP3aHN W/UNK 3aMHTEpPecoBaHU nuua.

8. Wndopmauus 3a nposegeHo PenosHo
roAvWwHo o6wo cbbpaHne Ha aKuMoHepuTe
Ha [IpyxecTBoTo - Maiika

Ha 19.05.2021 r. 6Gewe npoBefeHo
3acefaHne Ha CbBeTa Ha AMpeKTopuUTe Ha
WKMAO AOCMUL, Ha koeTo 6ewe B3eTo
PelleHre 3a cBUKBaHe Ha PefoBHO roAWLLIHO

As a result of a signed 3-tranche agreement on
13.11.2019. between Intercapital Property
Development REIT, Bulgaria Leasing and
Investbank AD, Bulgaria Leasing was replaced
as a lessor by Investbank AD.

6. Main risks and instabilities which Intercapital
Property Development faces during the last
part of the financial year

The main risks and instabilities which
Intercapital Property Development may face
during 2021 are:

* Market risk - risk of decrease in market
prices of the real estate properties the
company is selling due to lack of
demand for vacation properties as well
as risk of low tourist flow for 2020 due
to the slow recovery from the recent
global financial crisis.

* Risk of inabilty to service the
company's bank loans and the
corporate bond issue of the Company -
in case the company fails to generate
enough revenue to cover the expenses
for the interest amounts due and the
principals.

7. Information for large transactions concluded
with related persons and/or with stakeholders

During the period in question “Intercapital
Property Development” ADSIC and its daughter

company have not concluded large
transactions with related parties and/or
stakeholders.

8. Information about Regular Annual General
Meeting of the Company’s shareholders

On 19.05.2021 a meeting of the Board of
Directors of ICPD REIT was held, at which a
decision was made to convene a regular
annual General Meeting of Shareholders for
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Ob6wo cubpaHue Ha akumoHepuTe 3a 2020
r., KOetTo ga ce nposepe Ha 28.06.2021 r. oT
12:00 vaca, B rpag Cocus, yn. ,[Jo6pyoxa”
Ne 6, eT. 4 npu cnegHus AHeBeH pen:

»Touka mepBa: JIoknaam Ha YIIPaBUTETHUA
Oprai 3a JeHHOCTTa Ha JIpyXecTBOTO IIpe3
2020 r.;

IIpoekr 3a pemenue: O6moTo crbpanue Ha
aKIHOHEPHTE IIpueMa Jokiana Ha CeBeTa Ha
AUPEKTOPHUTE 33 NEHHOCTTA Ha JpyKECTBOTO
npe3 2020 r. ¥ KOHCOMMAMpAHHS JOKIAN 3a
AeiiHocTTa Ha JIpyskecTroTo mpes 2020 r.;

Touka Bropa: Tomumen OOKJIay Ha
OnuTHHS KOMHTET Ha HpyxectBoTo 3a
nernoctra npes 2020 r.;

IIpoekt 3a pemenne: O6moTo ceOpanue Ha
aKIHOHEPHTE INpHeMa TOAMIIHES JOKIAN Ha
Omutaus xomuter Ha JIpyikecTBoTo 3a
nerHocTTa nipes 2020 r.;

Touka Tpera: J[loxnaguw mHa u30panus
PETHCTPUPAH  OOUTOP 10  TONMIIHHTE
uHancoBH oTdeTH Ha JlpyxecTBoTO 33 2020
55

[poexr 3a pemenue: O6moro ceOpaHue Ha
aKIIMOHEPUTE NIPUEMa JIOKTaZa Ha W30paHus
PCTHCTPHpPAaH  OOWTOP 1O  TONHIIHHS
rHancoB oryer Ha [pykectBoTo 3a 2020 T.
H 10 TOAMIIHHS KOHCOMMIHpaH (MHAHCOB
0T4eT Ha JlpyxecTBOTO 32 2020 T ;

Touxa werebpra: [Ipuemane Ha roXHIIHIS
$unancor oruer ma Jlpyxecteoto 3a 2020
T

IIpoekT 3a pemenne: O6moTO crOpanue Ha
aKIIHOHEPUTE MPHEMA T'OMHINHMS (HUHAHCOB
oT4eT Ha [IpyixecTBoTo 3a 2020 1.;

Touka mera: [Tpuemane Ha
KOHCOIIH/THPaHUsl TOJUIIEH (DHHAHCOB OTYET
Ha [[pyxecTBOTO 32 2020 T.;

IIpoext 3a pemenue: O6moTo crOpaHHe Ha
aKIHOHEPHTE  IPHEMA  KOHCONMMpPAHHs
TOUIICH (PHHAHCOB OTYET Ha JIPyKecTBOTO

2020, to be held on 28.06.2021 at 12:00
hours, in the city of Sofia, Dobrudja 6 str, fl.
4, with the following agenda:

"ltem one: Reports of the management body on
the activities of the Company in 2020:

Draft resolution: The General Meeting of
Shareholders approves the report of the Board
of Directors on the activities of the Company in
2020 and the consolidated report on the
activities of the Company in 2020:

ltem two: Annual report of the Audit Committee
of the Company for the activity in 2020:

Draft resolution: The General Meeting of
Shareholders approves the annual report of the
Audit Committee of the Company on the
activities in 2020;

Item three: Reports of the selected registered
auditor on the annual financial statements of
the Company for 2020;

Draft resolution: The General Meeting of
Shareholders approves the report of the
elected registered auditor on the annual
financial statements of the Company for 2020
and on the annual consolidated financial
statements of the Company for 2020;

ltem four: Adoption of the annual financial
statements of the Company for 2020;

Draft resolution: The General Meeting of
Shareholders approves the annual financial
statements of the Company for 2020:

Item five: Approval of the consolidated annual
financial statements of the Company for 2020:

Draft resolution: The General Meeting of
Shareholders approves the consolidated
annual financial statements of the Company for
2020;
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322020 r.;

Touxka mecra: Ilpmemane na pelleHue
OTHOCHO  (MHAHCOBHS  pe3ynATar  Ha
HpyxectBoTo 3a 2020 1.;

Ipoekr 3a pernenne: O6moTo ceOpanue Ha
aKIUOHEPHUTE IpUEMa NPEMIOKEHHETO Ha
CwBera Ha JHUPEKTOPUTE OTYETEHATA Teyaifa
OT fmerHocTTa Ha [pyxkecTBoTo 33 2020 r. B
pazmep Ha 505 830,82 1B. (meTcTOoTHH M mmeT
XHIIITH  OCEMCTOTHH M TPHIECET JeBa M
OCEMJIECET M [IBE€ CTOTHHKHM) JIa Ce H3MON3BA
338 TIOKpHBaHE Ha 3ary0H OT MpenxoaHH
TOIMHH.

Touka ceama: 003060}}(1[&15&}16 oT
OTrOBOPHOCT Ha 4YieHoBeTe Ha CBBeTa Ha

AHPEKTOPUTE 3a NEHHOCTTA M IIPE3 MepHo/a
01.01.2020 r. - 31.12.2020 r.;

IIpoekT 3a pemenne: O6moTo crbpanue Ha
AKLHOHEPUTE OCBOGOKIABA OT OTTOBOPHOCT
AIeHOBeTe Ha CbBeTa HA [HMPEKTOpHTE
Bemwuyko Croifuer Kmunros, Ilserenwna
YasnapoBa Xpuctoa u ,,AXEJIOM 2012¢
OO/, ¢ EMK 202371390, 3a melHocTTa um
npes neprona 01.01.2020 r. — 31.12.2020 r.;

Touka ocma: Msbop wHa PEeTHCTpHpaH
ONMTOp 3a TIpOBepKa M 3aBepKa Ha
TONUINHHTe  (QHHAHCOBH  OTYETH  HA

HpyxecTBoTo 32 2021 .;

IIpoexrt 3a pemenue: 3a [IPOBEPKa M 3aBepKa
Ha TOIMIITHATE HHUBHIyaeH H
KOHCOIHMAMpaH GUHAHCOBM oTueTh 3a 2021 T.
O6moro cubparne Ha aKLHOHepHUTe M3bupa
PETUCTPHPAHHS  OMUTODP, MPEMIOKEH OT
CobBeTa Ha jupekTopHTE M IPENOPBYaH OT
OMUTHHES KOMHUTET, CBIIACHO ChIBPAKAIIOTO
C€ B MaTepHaluTe 10 [HEBHHSA pex
IPEUIOKEHHE;

Touxa nesera: Oryer Ha Jupexropa 3a
BPB3Ka C HHBECTHTOPHTE;

IIpoext 3a pemenne: O6moTo ceOpaHue Ha
AKIHOHEPUTE IIpHeMa oT9eTa Ha J[upexTopa

Item six: Adoption of a decision on the financial
result of the Company for 2020;

Draft resolution: The General Meeting of
Shareholders accepts the proposal of the
Board of Directors to use the reported profit
from the activity of the Company for 2020 in the
amount of BGN 505,830.82 to cover losses
from previous years.

ltem seven: Discharge of the members of the
Board of Directors from liability for their
activities during the period 01.01.2020 -

31.12.2020;
Draft resolution: The General Meeting of
Shareholders releases from liability the

members of the Board of Directors Velichko
Stoychev Klingov, Tsvetelina Chavdarova
Hristova and AHELOY 2012 OO0D, with UIC
202371390, for their activity during the period
01.01.2020 - 31.12.2020. :

ltem eight: Selection of a registered auditor for
inspection and certification of the annual
financial statements of the Company for 2021;

Draft  resolution: For verification and
certification of the annual individual and
consolidated financial statements for 2021. The
General Meeting of Shareholders elects the
registered auditor, proposed by the Board of
Directors and recommended by the Audit
Committee, according to the proposal
contained in the agenda:

Item nine: Report of the Investor Relations
Director;

Draft resolution: The General Meeting of
Shareholders approves the report of the

9/10



ICPD H1 2021

32 BPB3Ka C HHBECTHTOPHTE;

Touka pmecera: [loknan ua ympaBaTemnus
OpraH 3a H3NBIHEeHHe Ha [lonuTHkara 3a
BB3HArpaXACHHUATA Ha wieHoBeTe Ha ChBeTa
Ha JiupekTopute Ha J[pykectBoTo 3a 2020 T.;

IIpoekT 3a pemenme: OBmoro CrOpaHue Ha
aKOHOHEpUTe IpHeMa Jjoknana Ha CrBeTa Ha
MHPEKTOPUTE 3a U3lbIHEeHHE Ha [lomuTrKaTa
32 BB3HATPAK/ICHHATA HaA 4YJIEHOBETE Ha
CeBeTa Ha upekTopuTe Ha JIpyKecTBOTO 32
2020 r.;

Touxa  enmmamecera: Ilpmemane na
peIICHHe 3a NOJHOBSBAaHE HA MAHJIATa HA
OnuTHHS KOMHTET.

IIpoext 3a pemenne: OBmoTo ceOpaHue Ha
aKHOHEPHTE  npeusbMpa  Joceramuure
9ICHOBe Ha  OmUTHHS  KOMHMTET Ha
ApyxectBoto MBa Yapmaposa Yopanmmosa,
IBetenuna Yarpaposa Xpucrtosa u XKuBka
HMumurpoBa Crankoa — Hukonosa 3a mHom
TPUTOIMIIEH MaHIaT CYHTAHO OT HATATA Ha
poBEXAaHe Ha 000TO chOpaHHme.

Touka nBanagecera: Pazpu.”

Ha 3acepanuetro 6sxa npuet Beuyku
TOYKMN.

9 Vudopmauus 3a BaxHM CLEUTUS

HacTenunu cnep oT4EeTHUA nepuopn

Hsma TakuBa.

10 WHdopmauusa oTHocHo CTaHOBULLE Ha
ynpasuTenHus opraH OTHOCHO
Bb3MOXHOCTUTE 33 peanusauusi Ha

ny6nukyBaHu nporHoau

ApyxectBata ot [pynara
nybrnvkysanu nporHoau sa peayn
Tekyllata puHaHCcoBa roguHa.
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Investor Relations Director:

ltem ten: Report of the management body on
the implementation of the Remuneration Policy
of the members of the Board of Directors of the
Company for 2020;

Draft resolution: The General Meeting of
Shareholders approves the report of the Board
of Directors on the implementation of the
Remuneration Policy of the members of the
Board of Directors of the Company for 2020;

ltem eleven: Adoption of a decision to renew
the mandate of the Audit Committee.

Draft resolution: The General Meeting of
Shareholders re-elects the current members of
the Audit Committee of the company Iva
Chavdarova Chorapinova, Tsvetelina
Chavdarova Hristova and Jivka Dimitrova
Stankova - Nikolova for a new three-year term
from the date of the General Meeting.

Point twelve: Miscellaneous. "

All pints were adopted at the meeting.

9 Information on major events occurring after
the reporting period

There are none.

10.  Information about opinion by the

management body regarding the likelihood of
realization of the published forecasts
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